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			Chicago-based boutique fixed income asset manager
				
					We apply a unique interest-rate agnostic approach that seeks to deliver superior long-term results in various market environments.

				

			

		

				

				
				
					
							
					About PTAM				
					

        
		

				

				

				

				

		
					
				
			
	
		

		
		
		
				
				
			Why PTAM
				
					In 2008, PTAM’s founders recognized the potential shortcomings in traditional bond metrics, and developed Shape Management®, our proprietary investment process. 

				

			

		

				

				

		
		
				
				
			        
                

        
                    
                
                    
                

          

                        
                            
                    Distinctive Approach to Fixed Income Investing                

                        		  We look beyond traditional metrics and apply a dynamic approach to evaluating the future total return of securities over various interest rate scenarios.

                                

        
        
                

        
		

				

				

		
				
				
			        
                

        
                    
                
                    
                

          

                        
                            
                    Expertise In Complex Structures                

                        		  Our team uncovers compelling opportunities by applying a bottom up approach that exploits pricing and structural inefficiencies.

                                

        
        
                

        
		

				

				

		
				
				
			        
                

        
                    
                
                    
                

          

                        
                            
                    Strong Long Term Results In Various Market Environments                

                        		  Our objective is simple: to provide excess return for investors over time regardless of interest rate movements.

                                

        
        
                

        
		

				

				

				

				

				

					

				

		
		
		
				
				
			Featured Products


		

				

				

		
		
		
					
				
				
			Total Return Bond Fund


		

				

				
				
			Morningstar Category: Intermediate Core Plus Bond 
		

				

					

				

		
		
					
		
					
		
					
				
				
			Overall Morningstar Rating¹
		

				

					

				

		
				
				
					
			

















							
				
					



					

				
					


					

				
					


					

				
					


					

				
					


					

					
		
					
		
					
				
				
			PTIAX 
		

				

					

				

				
				
			Share Class: I 
		

				

					

				

		
					
				
				
					
							
					Total Return Bond Fund				
					

        
		

				

					

				

					

				

		
					
		
					
				
				
			TOTAL RETURNS¹
		

				

					

				

					

				

		
					
				
				
					
			
						
		

				

				

					

				

		
					
		
					
				
				
			1YR
		

				

				
				
			5.27
		

				

					

				

		
					
				
				
			3YR
		

				

				
				
			-0.91
		

				

					

				

		
					
				
				
			5YR
		

				

				
				
			1.23
		

				

					

				

		
					
				
				
			10YR
		

				

				
				
			3.09
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			4.42
		

				

					

				

					

				

		
		
					
				
				
					
			
						

		

				

				

				
				
			Inception Date: 9/1/2010
		

				

					

				

				

				
		
					
		
					
				
				
			Read Morning Star Criteria 
		

				

				
				
				
															
  			Morningstar overall rating 5 stars, Class I; Intermediate Core-Plus Bond Category; 562 funds. Three- year rating 5 stars; 562 funds. Five-year rating 4 stars; 533 funds. Ten-year rating 5 stars; 370 funds. Ratings reflect risk-adjusted performance.


Overall Morningstar Rating TM for a fund is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics.
  			

			

				

					

				

					

				

				
		
		
					
		
					
				
				
			Municipal Bond Fund


		

				

				
				
			Morningstar Category: Municipal National Intermediate
		

				

					

				

					

				

		
		
					
		
					
		
					
				
				
			Overall Morningstar Rating¹
		

				

					

				

		
				
				
					
			










							
				
					



					

				
					


					

				
					


					

				
					


					

					
		
					
		
					
				
				
			PTIMX
		

				

					

				

				
				
			Share Class: I
		

				

					

				

		
					
				
				
					
							
					Municipal Bond Fund				
					

        
		

				

					

				

					

				

		
					
		
					
				
				
			TOTAL RETURNS¹
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			5.02
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			Inception Date: 6/30/2011
		

				

					

				

					

				

				
		
					
		
					
				
				
			Read Morning Star Criteria 
		

				

				
				
				
															
  			Morningstar overall rating 4 stars, Class I; Municipal Intermediate Bond Category; 260 funds. Three- year rating 3 stars; 260 funds. Five-year rating 4 stars; 236 funds. Ten-year rating 5 stars; 177 funds. Ratings reflect risk-adjusted performance.


Overall Morningstar Rating TM for a fund is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics.
  			

			

				

					

				

					

				

				
		
		
					
		
					
		
					
				
				
			Multisector Bond Fund


		

				

				
				
			Morningstar Category: Multisector Bond
		

				

					

				

					

				

					

				

		
		
					
		
					
		
					
				
				
			Overall Morningstar Rating¹
		

				

					

				

		
				
				
					
			










							
				
					



					

				
					


					

				
					


					

				
					


					

					
		
					
		
					
				
				
			PTCRX
		

				

				
				
			Share Class: I
		

				

					

				

					

				

		
					
				
				
					
							
					Multisector Bond Fund				
					

        
		

				

					

				

					

				

		
					
		
					
				
				
			TOTAL RETURNS¹
		

				

					

				

					

				

		
					
				
				
					
			
						
		

				

				

					

				

		
					
		
					
				
				
			1YR
		

				

				
				
			10.94
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			1.99
		

				

					

				

		
					
				
				
			5YR
		

				

				
				
			-
		

				

					

				

		
					
				
				
			10YR
		

				

				
				
			-
		

				

					

				

		
					
				
				
			SI
		

				

				
				
			1.45
		

				

					

				

					

				

		
					
		
					
				
				
					
			
						

		

				

				

				
				
			Inception Date: 12/31/2020
		

				

					

				

					

				

				
		
					
		
					
				
				
			Read Morning Star Criteria 
		

				

				
				
				
															
  			Morningstar overall rating 4 stars, Class I; Multisector Bond Category; 321 funds. Three-year rating 4 stars; 321 funds. Ratings reflect risk-adjusted performance.


Overall Morningstar Rating TM for a fund is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics.
  			

			

				

					

				

					

				

				
		
		
					
		
					
		
					
		
					
				
				
			Short Term Bond ETF
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			STBF
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					Short Term Bond ETF				
					

        
		

				

					

				

					

				

		
					
				
				
					
			
						
		

				

				

					

				

		
					
		
					
				
				
			Seeks total return from income and preservation of capital by investing in a diversified portfolio of fixed-income securities. The Fund primarily invests in investment-grade quality securities and targets an average portfolio duration of 4 years or less.

		

				

					

				

					

				

				

				

				
		
				
				
			¹ - As of 03/31/2024
		

				

				
				
							Performance data quoted represents past performance which does not guarantee future results. The investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Current performance may be lower or higher than the performance quoted. For periods less than one year, performance is cumulative. For performance data current to the most recent month-end please see table above. Please click on the applicable Fund ticker for standardized performance of PTIAX, PTIMX, PTCRX).
						

				

				
				
							The expense ratio for PTIAX is 0.76%. The expense ratio for PTIMX is 0.50%. The net and gross expense ratios for PTCRX are 1.00% and 1.07%, respectively. The Fund returns will fluctuate over long and short-term periods. Multisector Bond Fund: Pursuant to an operating expense limitation agreement between the Fund’s investment adviser, PT Asset Management, LLC (the “Adviser”), and the Trust, on behalf of the Fund, the Adviser has agreed to waive its management fees and/or reimburse Fund expenses to ensure that Total Annual Fund Operating Expenses (exclusive of any Excluded Expenses) for Institutional Class shares do not exceed 0.99% of the Fund’s average daily net assets through at least December
29, 2024.
						

				

				

				
				
		
					
				
			
	
		

		
		
		
					
		
					
				
				
			Financial Professionals 
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			Individual Investors
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			Institutional Investors
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			PTAM Sales Team
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			MUTUAL FUNDS
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							The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products
(including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three- year history. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative
purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product’s monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36- 59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10- year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is included in all three rating periods.


Morningstar rankings are based on a fund’s average annual total return relative to all funds in the same Morningstar category. Fund performance used within the rankings, reflects certain fee waivers, without which, returns and Morningstar rankings would have been lower. The highest (or most favorable) percentile rank is 1 and the lowest (or least favorable) percentile rank is 100.


The Morningstar information contained herein: (1) is proprietary to Morningstar; (2) may not be copied; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. ©2024 Morningstar, Inc. All Rights Reserved.


Mutual fund investing involves risk. Please see each Fund profile page for more complete information, including Fund-specific risks. Select a Fund name above to view its overview page.


ETFs are subject to additional risks that do not apply to conventional mutual funds, including the risks that the market price of an ETF’s shares may trade at a premium or discount to its net asset value, an active secondary trading market may not develop or be maintained, or trading may be halted by the exchange in which they trade, which may impact an ETF’s ability to sell its shares. Shares of any ETF are bought and sold at market price (not NAV) and are not individually redeemed from the ETF. Brokerage commissions will reduce returns.


PT Asset Management (PTAM) is the advisor to the Performance Trust Mutual Funds, which are
distributed by Foreside Fund Services, LLC.						

				

				
				
							The Fund’s investment objectives, risks, charges and expenses must be considered carefully before investing. The summary and statutory prospectuses contain this and other important information about the investment company, and may be obtained by clicking here. Read carefully before investing.
						

				

				

				

				

					

				

				

		
		
	
































































